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Tijucas, 06 de agosto de 2020. A PBG S.A. (B3 S.A. - BRASIL, BOLSA, BALCAO: PTBL3), maior empresa de
revestimentos ceramicos do Brasil, anuncia o resultado do segundo trimestre de 2020.

As informagbes financeiras apresentadas neste documento sido derivadas das demonstragdes financeiras
consolidadas da PBG S.A., elaboradas de acordo com as normas do Comité de Pronunciamentos Contabeis
(CPC) e as Normas Internacionais de Relatérios Financeiros (IFRS).

e Receita Liquida acumulou R$ 515,9 no 1S20, semelhante ao mesmo periodo de 2019, em fungdo do bom
desempenho no 1T20 (crescimento de +15,0%). No 2T20, a Receita Liquida chegou a R$ 241,7 milhGes,
sendo -12,9% abaixo quando comparado ao 2T19, em virtude da queda de vendas em abril por conta da
pandemia, mas apresentando inicio da retomada em maio e crescimento em junho.

e Margem Bruta Ajustada no 2T20 e no 1S20 foi de 34,1% e 34,4%, respectivamente, apresentando melhoria
de +0,4 p.p. quando comparado ao 2T19 e +1,7 p.p. versus 1519. Este desempenho se deve ao efeito
favoravel do cambio nas exportagdes, evolugdo no mix de produtos e estabilizagdo nos custos de producéo..

e EBITDA Ajustado e Recorrente atingiu no 2T20 R$ 15,7 milhdes com margem de 6,5% da Receita Liquida,
apesar dos impactos na economia durante o periodo de pandemia. O EBITDA Ajustado e Recorrente no 1S20
foi de R$ 38,5 milhdes, um acréscimo de R$ 17,4 milhées versus 1S19, com margem de 7,5% da Receita
Liquida, em fungdo do crescimento da Margem Bruta e gerenciamento das Despesas Operacionais.

e Lucro Liquido atingiu R$ 51,7 milhdes no 2T20, R$ 27,6 milhdes acima do 2T19, e R$ 72,8 milhdes no 1S20,
R$ 65,9 milhdes acima do 1519, refletindo melhor EBITDA combinado com o resultado financeiro positivo
(receita oriunda de variagdo cambial) e menor taxa efetiva de tributacdo sobre o lucro, com a reversao de
provisdes sobre a realizagéo do crédito prémio IPI - Polo Ativo no montante de R$ 54,0 milhdes.

e Divida Liquida reduziu de R$ 583,1 milhdes no 1S19 para R$ 410,1 milhdes no 1S20, equivalente a 4,0 vezes
o EBITDA dos ultimos 12 meses.

RS Milhdes M9 2T20 A 1519 1520 A
Receita Liquida 24 M,7 129% 5167 5159 0,1%
» Margem Bruta 337 23.0% d0Fpp 327% 292% 35pp
£ Margem Bruta Ajustada 33.7%% M1% o04pp 327% 344% 17pp
2
% EBITDA 64,1 4,6 -59,6 66,8 40,6 -3
& EBITDA Ajustado e Recorrente 18.4 15.7 27 1.1 38.5 17,4
Margem EBITDA Ajusfado e Recorrente  6,6%  6,9% -01pp 4 1% 7.5% 34pp
Lucro Liquido 24,1 M7 276 6,9 72,8 65,9
|
= Divida Liquida 5831 4101 4730 5831 4101 -173,0
= Div Lig/EBITDA 3.7 40 03 3.7 4.0 03
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Para abordar o desempenho da Companhia neste trimestre, € necessario avaliar a dindmica do cenario global
diante dos efeitos da COVID-19. Em 41 anos de histéria, a Portobello enfrentou momentos desafiadores que
exigiram decisdes rapidas e seguras. Nao esta sendo diferente nesta crise de saude, que exigiu foco nos cuidados
com a seguranga dos nossos colaboradores, clientes e comunidade.

Nos primeiros sinais de pandemia, em margo deste ano, a Companhia criou um comité de crise com o intuito de
assegurar a seguranca dos colaboradores e a continuidade dos negdcios. Destacando a intensa comunicagao
interna, com o afastamento dos colaboradores de risco, substituicdo de viagens, eventos e reunides presenciais
por encontros remotos, reforcando o conceito home office adotado para a area administrativa. Para a
comunidade, em Tijucas (SC), a companhia deu suporte com a doagao de respiradores e mascaras para o
hospital, mascaras para a Secretaria de Saude e, cestas basicas € mascaras para as comunidades mais carentes.

Com a crescente contaminagédo pelo COVID-19, em julho, mais especificamente em Santa Catarina, onde esta
localizada a sede da Portobello e, também na Flérida (EUA) onde esta localizado o Warehouse e equipe de
vendas da Portobello América, agdes mais restritivas foram adotadas, para preservar a saude dos colaboradores
na retomada das atividades. Para prevencao, em todos os pontos de aglomeracéo (restaurantes internos e linhas
de onibus), esta sendo feito reforgo nas agbes de cuidados com a higiene, distanciamento, obrigatoriedade no uso
de mascaras, orientagdo sobre comportamentos seguros dentro e fora da empresa. Cuidado e acompanhamento
de colaboradores infectados, seja por alguns sintomas ou apenas contato com pessoas infectadas, seja na
empresa ou na familia, com orientagdo médica de triagem, afastamento e testagem das pessoas, e, isolamento
como determina os protocolos da OMS. Intensificacdo do trabalho home office para todas as areas
administrativas, com equipe minima presencial, criando a cultura de reunides remotas e menos reunides
presenciais. Estas agdes sdo sincronizadas em todas as unidades (fabricas, lojas e centros de distribuicao) e sdo
acompanhadas por um Comité Especifico, com a participacdo de todas as areas da empresa e reporte para a
Diretoria Executiva.

Para atender a demanda com o objetivo de resguardar as relagdes comerciais e a necessidades dos clientes, a
Companhia reforgou a gestdo dos estoques, adequando parte da produgdo das plantas de Tijucas (SC) e
Marechal Deodoro (AL), e adaptando a organizagdo, producéo, logistica e transporte de colaboradores, assim
como garantindo distanciamento seguro e evitando aglomeracdes.

As regras de restricdo para circulagdo da populagdo se mantiveram ao longo do trimestre, por conta do aumento
de casos de COVID-19 no Brasil, prejudicando, principalmente, o desempenho das vendas de abril, que
representou aproximadamente 70% da média do 1T20 e abril de 2019. A partir de maio, as vendas alcangaram
85% de maio de 2019, sendo possivel verificar inicio da retomada das atividades, e sendo que em junho as
vendas ja algaram crescimento vs. junho 2019, em linha com a performance do mercado ceramico. Vislumbrando
a melhoria das expectativas para os préximos meses, a Companhia publicou fato relevante no dia 14 de julho
ultimo, informando a retomada integral das atividades industriais € administrativas, com o término da redugéo de
jornada de trabalho 30 dias antes do previsto.

A Receita Liquida no 2T20 atingiu R$ 241,7 milhées, apresentando uma retragéo de -12,9% comparada ao mesmo
periodo do ano anterior, em virtude da queda de vendas em abril por conta da pandemia, mas apresentando inicio
da retomada em maio e crescimento em junho. No 1S20 a Receita Liquida totalizou R$ 515,9 milhdes, resultado
semelhante ao 1519, em funcdo do forte crescimento no 1T20 (+15,0% vs. 1T19). Esta performance decorre
principalmente da valorizagdo do Ddlar frente ao Real, impactando as exportagdes, aumento de pregos no final do
2720 e mix de venda mais rentavel.

A Receita Liquida do mercado interno no 1S20 caiu -1,6% comparado ao 1S19, totalizando R$ 431,8 milhdes, uma
queda menor que a redugéo de -10% reportado pela ABRAMAT e os -7% de reducgéao reportado pela ANFACER,
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confirmando que o desempenho da Companhia no semestre foi melhor que o mercado, tanto do setor de materiais
de construgcado quanto do setor de revestimentos ceramicos.

No mercado externo, a Receita Liquida no 2T20 apresentou uma queda de -24,0% quando comparado ao 2T19,
devido as restricbes na comercializagcdo nos paises da América Latina, similares ao do mercado doméstico.
Entretanto, no 1S20, houve um crescimento de +7,7% vs. 1S19, em fungao da valorizagao do Dolar frente ao Real
e a expansao da Portobello América, parcialmente reduzido pelas restricdes na regido América Latina.

Na unidade de negdcios Portobello, o trimestre foi caracterizado pelas agdes de prevengdo ao COVID-19 na
unidade fabril de Tijucas e redugéo de vendas no 2T20 em fungao da retragdo de mercado nos meses de abril e
maio. As vendas para construtoras foram similares as do 2T19, enquanto no varejo multimarcas tivemos quedas
nas vendas em abril e maio, como reflexo das restricbes de funcionamento impostas pelas autoridades locais e
estaduais para operagédo no periodo, e retomada do crescimento em junho. Cabe destacar que, em termos de
producdo, a capacidade produtiva foi reduzida e os custos fixos, no montante de R$ 19,3 milhdes, ndo foram
diluidos (custo das paradas), apesar de ter havido redugao nas jornadas e um plano de contengéo de dispéndios
no periodo.

A Portobello Shop, unidade de negdcios que abriga a rede de franquias que tém como foco o mercado de varejo
especializado, finalizou o trimestre com 129 unidades, com 39.730 m2 de area de exposig¢édo, contemplando 17
lojas proprias. A rede de franquias tem abrangéncia nacional e esta presente em 26 estados do Brasil. Durante a
pandemia, a maioria das lojas permaneceu fechada até a primeira quinzena de maio e, apds este periodo, com a
flexibilizacdo das regras de restricdo para circulagdo da populagao, iniciou recuperagédo gradual nas vendas. As
lojas foram readequadas com atendimento reduzido, agendamento e medidas extensivas de higiene e limpeza
para garantir a segurangca dos consumidores, colaboradores e parceiros. Além disso, as lojas priorizaram o
atendimento a distancia, via digital, que possibilitou a recuperacdo das vendas nos meses de maio e junho. As
vendas da rede no 2T20 cairam quando comparado ao 2T19, mas apresentaram crescimento em junho vs.
mesmo periodo em 2019.

A unidade de negécios Pointer também teve um decréscimo nas vendas do 2T20 em relagdo ao 2T19, impactado
pela retracdo da demanda em fungdo da pandemia e pela reducdo da capacidade produtiva. Os custos fixos ndo
diluidos representaram R$ 7,5 milhdes no trimestre (custo das paradas). As vendas, que cairam significamente em
abril, e a partir de maio ja apresentaram recuperacdo. Em junho as vendas aumentaram quando comparado ao
mesmo més do ano anterior. Na planta de Marechal Deodoro (AL), como as demais unidades do grupo, agbes
foram realizadas para adequar a estrutura operacional, tais como, férias coletivas, reducdo ou suspensio da
jornada de trabalho e a compensacgao de horas.

A unidade de negdcios Portobello América vem gradativamente ganhando robustez nas operagdes, apresentando
crescimento nas vendas vs. ano anterior, tanto no 1720 quanto no 2T20, e agregando diferencial competitivo para
expansdo internacional da Companhia. No 2T20, alem do negécio ter crescido de tamanho, houve o
cadastramento de novos clientes, chave para atingimento dos objetivos da unidade para o ano, em termos de
escala de vendas e lucratividade.

No 2T20, a Companhia continuou focada em manter a liquidez do caixa e para tanto negociou novas fontes de
financiamento e ajustou o perfil da divida. Entre as medidas implementadas no 2T20, destaca-se: (i) Postergacao
para 2021/2022 de amortizagdes de empréstimos e financiamentos, no montante de R$ 26 milhdes para o ano; (ii)
Captagéo de R$ 35 milhdes como capital de giro, com prazo total de 3 anos e caréncia de 1 ano; e (iii) Captagao
de R$ 11,0 milhdes através do ACC (Adiantamento de Contrato de Cambio), com prazo de um ano.

A divida liquida encerrou o 2T20 em R$ 410,1 milhdes, apresentando reducdo de R$ 173,0 milhdes quando
comparado com o 2T19 e R$ 4,4 milhGes em relagdo ao 1720, equivalente a 4,0 vezes o EBITDA. Destaque-se no

Portobello Pgﬁgge”o IPOINTER | "orfobello




Portobello

e B

-
PBG S/A | Rodovia BR-101, km 163 e, Jndice de " o e de »
w:mm;ﬁms-&mmfﬂmi! EABD ezt ITAG et |GC

PortobelloGrupo

trimestre, o foco da Companhia em honrar o servigo da divida, manter robustez e liquidez de caixa frente aos
desafios impostos pela pandemia.

Nossa visibilidade para o futuro continua incerta devido a persisténcia da pandemia do COVID-19 e o
desconhecimento sobre a forga da recuperagdo econbémica. Alguns fatores de curto prazo representam uma
possivel oportunidade, incluindo taxas de juros historicamente baixas, aumento das atividades de reformas e
investimentos na compra de novas residéncias. No entanto, possiveis mudangas nas politicas governamentais,
gastos de consumidores e empresas e maiores taxas de infecgdo do COVID-19 podem reduzir a demanda,
especialmente se os governos aumentarem as restricdes. Diante desses fatores, nossos planos de negdcios
devem permanecer flexiveis para ajustar rapidamente nossos niveis de produgdo a demanda do mercado.

Neste sentido, com a melhora gradual dos negdcios verificada ao longo do 2T20, a retomada da construgao civil,
e o retorno das atividades do varejo de material de construgdo, a Companhia tem expectativa que o setor de
materiais de construgcdo mantenha-se aquecido no curto prazo frente aos demais setores da economia. Dessa
forma, as principais perspectivas para o 3T20 sao:

e Desde julho a Companhia esta operando proximo a plena utilizagdo da capacidade das fabricas. Com a
retomada das atividades, a Companhia obteve recorde histérico de vendas em julho, com crescimento da
Receita Liquida em torno de 25% quando comparado ao mesmo periodo do ano anterior, estabelecendo
um novo patamar de faturamento.

e Continuidade da disciplina de buscar eficiéncia de custos e despesas. Além disso, com a queda prevista
nas tarifas do gas a partir de julho, a Companhia vislumbra melhoria nas margens e lucratividade.

e O plano de CAPEX continua contido para este ano, entretanto a Companhia ird manter os investimentos
no projeto “Lastras” e a ampliagdo do varejo com as redes de lojas Portobello Shop.

e A Companhia mantera a rigidez na gestdo de caixa e otimizagdo de capital de giro (foco na gestédo de
estoques) para preservagao da liquidez. Neste sentido, a Companhia tem previsdo de ingressos no 3T20
de financiamentos ja contratados (em processo de comprovacgio) na ordem de R$ 15 milhdes. Além disso,
a Companhia contratou em julho uma nova operagéo de financiamento junto a FINEP, no montante de R$
98 milhdes, sendo que ha previsdo de ingresso de aproximadamente R$ 64 milhdes no 2520, mediante
apresentacado de fianga ou seguro garantia. Essa captagao financiara o plano de investimentos do projeto
“Lastras”. Outras linhas de empréstimos e financiamentos continuam sendo avaliados, tanto para
manutengdo de caixa, quanto para ajustes de perfil da divida.

A Companhia continua confiante na retomada da economia e se mantém focada em manter a liquidez do caixa e
solidez do balango, com objetivo de capturar rapidamente as oportunidades de negécios pdés pandemia do
COVID-19.
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2T19 2T20 A 1519 1520 A
Receita Bruta 3514 303,7 -13,6% 658,7 646,7 -1,8%
Receita Liquida 277 4 2417 -12,9% 516,7 5159 0,1%
Lucro Bruto 93,5 55,6 -40,5% 169,2 150,8 -10,9%
Margem Bruta 33, 7% 230% 107 pp. 32, 7% 29.2% -3.5pp.
o Margem Bruta Ajustada e Recarrente 33, 7% H,1% 04pp. 32, 7% M 4% 1.7 p.p.
$ EBIT 50,7 (9,4) -118,6% 40,4 12,2 £9,9%
% Margem EBIT 18,3% 39%  222pp. 7,8% 2.4% -5,5 p.p.
é Lucro (Prejuizo) Liquido 241 51,7 114,5% 6,9 72,8 951,1%
Margem Liquida 8, 7% 21,4% 12,7 p.p. 1,3% 141% 12,8 p.p.
EBITDA 64,1 46 92,9% 66,8 40,6 -39,3%
Margem EBITDA 23,1% 1,9% -212pp. 12,9% 7,9% -5,1p.p.
EBITDA Ajustado e Recorrente 18,4 15,7 14, 7% 211 38,5 82,5%
Margem EBITDA Ajustado e Recorrente 6,6% 6,5% -01pp. 4 1% 7,5% 34pp.
§ Divda Liquida 5831 4101 -29,7% 5831 4101 -29, 7%
o
L]
§ Dida Liquida/EBITDA 37 40 0,3 37 4,0 0,3
“} Cotacéo Fechamento 425 415 -2,4%
F_Q Valor de Mercado 6736 657,7
% Volume Médio Negociacéo (12 Meses) M1 95,6 180,3%

Receita Liquida

A Receita Liquida totalizou R$ 241,7 milhdes no 2T20, com redugéo de -12,9% quando comparado com 2T19, em
fungdo da redugao da demanda decorrente das medidas de isolamento nos meses de abril e maio. Este efeito
ocorreu em todos os negécios. No 1S20, a Receita Liquida da Companhia foi de R$ 515,9 milhdes, semelhante ao
mesmo periodo de 2019, refletindo a melhoria do mix de maior valor agregado e a desvalorizagdo cambial.

A Receita Liquida do mercado interno representou 86% do total do 2T20 e 84% no 1S20. Houve um decréscimo
na Receita Liquida do mercado interno de -10,6% no 2T20 e de -1,6% no 1S20 vs. mesmos periodos no ano
anterior, uma queda menor que a reducao de -10% reportado pela ABRAMAT e que os -7% de redugéo reportado
pela ANFACER.

No mercado externo, houve um decréscimo na Receita Liquida do 2T20 de -24,0% (redugéo de -32,0% em Dolar)
e um acréscimo de +7,7% (reducgéo de -10,0% em Délar) no 1S20 quando comparado ao mesmo periodo no ano
anterior. Este acréscimo é resultante principalmente da desvalorizacdo cambial e da expansao da Portobello
América, parcialmente reduzido pelas restricbes para comercializagdo nos paises da regiao América Latina.

RS milhdes 2719 2T20 A 1519 1520 'y

Receita liquida 277.4 24,7 12,9% 516,7 5159 -0,1%
Mercado Interno 2311 2066 -10.6% 4386 431.8 -16%
Mercado Externo 452 1 -240% 781 841 T.7%
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Lucro Bruto

O Lucro Bruto alcangou R$ 55,6 milhées no 2T20, apresentando um decréscimo de -40,5% em relagéo ao 2T19
em fungdo da nio diluicdo do custo fixo decorrente da ociosidade (R$ 26,7 milhdes de custo de paradas). A
Margem Bruta Ajustada foi 34,1% no 2T20 e de 34,4% no 1S20. Em ambos os periodos houve crescimento na
Margem Bruta Ajustada e Recorrente. Dentre os principais fatores que contribuiram para este crescimento
destacam-se: (i) efeito favoravel do cambio nas vendas no mercado externo; (ii) produtos de maior valor agregado;
e (iii) estabilizagao dos custos de producgao.

33, e 34, 1% 37 o5 & 34, 4%
"""--.._____.. 29.7%
\m
1692 150,8
935
o P 10,58
719 I 1519 1520
FE Ao s hihdas
=#=— Ilargem Bruts Margem Bruta apsteds erecwrents
RS Milhde s 2T19 120 A 1519 1520 A
Receita Operacional Liguida 774 2417 129% 5167 5159 -0.1%
Custo Produto Vendido (CPY) (184,0) (159.4) -13,4% (347.5) (3384) -2 B%
Custos Ociosidade - [267) 100, 0% - (26,7) 100%
Lucro Operacional Buto 435 55,6 40, 5% 169,2 150,82 -10,9%
M argerm Bruta 33 7% 230% -107pp 32 %% 292 -35pp

Margerm Bruta Ajustada e Recomente 33, 7% 34 1% O0d4pp 32 ™% 34 4% 170D

Resultado Operacional

As Despesas Operacionais e Recorrentes do 2T20 foram -7,6% menores que o 2T19 e no 1S20 tiveram reducao
de -3,4% vs. 1S19. Esta reducéo deve-se a contengéo de gastos, além do impacto positivo da redugéo de jornada
nas atividades administrativas e comerciais. Face a reducdo de utilizacdo da capacidade fabril, as equipes
administrativas e comerciais tiveram reducéo de jornada por periodo de 60 dias.

R$ Milhées ZT19  %RL  2T20 %RL A 1819 %RL 1520 %RL A
Despesas Operacionais
Vendas (726) 262% (70,1} 290% -35% (1453) 281% (1448) 281% -04%
Gerais e Administrativas (39) 36% (10,2 42% 33% (205) 40% (209 41% 21%
Cutras Receitas (Despesas) 397 143% 16,3 6.3% -61.5% 37 7.2% 272 £.3% -26.8%
Despesas Operacionais (428) 154% (65,0) 269% 51,9% (128;7) 249% (1385 26,8% 756%
Recettas Ndo Recorrentes 451) (16.2) (45.1) (294)

Despesas Operacionais Ajustadas ~ (87.9) 317% (81,2 3356% 7.6% (1738) 33.6% (1679) 32.5% -34%

As despesas com vendas reduziram -3,5% no 2T20 e -0,4% no 2S20 vs. os mesmos periodos no ano anterior.
Esse decréscimo é decorrente de vendas menores, com efeito de despesas variaveis, e em despesas fixas, efeito
de otimizagdo da estrutura comercial e menores gastos com folha de pagamento durante o periodo de redugao de

jornada.
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As despesas gerais e administrativas cresceram +3,3% no 2T20 e +2,1% no 1S20 quando comparado aos
mesmos periodos no ano anterior. Este acréscimo é resultado das despesas incorridas no trimestre em fungéo de
mudancas na estrutura administrativa e dos gastos gerados pela pandemia da COVID-19.

Em outras receitas e despesas, no 2T20 tivemos reversao da tributagdo (PIS/COFINS) do processo crédito
prémio IPl - Polo Ativo, no valor de R$ 16,2 milhdes, em fungdo de decisdo do STF com efeito vinculante e
repercussdo geral. Além desse evento, no 1T20, houve reconhecimento da parcela complementar do crédito

prémio IPI - Polo Ativo, atualizagdo e complementagdo de processos judiciais, totalizando R$ 29,4 milhdes no
1S20.

EBITDA

12.9%
4, 1% R
uinte 7,5
B4 1 G658
-R29% 4 aa3% S
m1s 2T20 1519 1520
B Ml dan s RS Mihdes
== |\large m EBITDA —a— Nlargem EBITDA
=== Margem EBITDA sjustada e remmente === Nargem EBITDA sjustads e recommente
RS Milhes 2718 SERL 2720 SeRL 1519 TeRL 1520 SERL
Lucro Liquida 241 8. 7% 51.8 21, 4% 8.9 1,3% TZ8 14,13
{#) Resultado Financeiro 18.9 6.8% 23 1.0% 3.8 6,1% (8.4 -1,8%
{#) Depreciacdc & Amortizacao 13.4 4 8% 14,0 5.8% 24 5.1% 28,4 5.5%
{#) Impostos '5obre Lucro T.F 2.8% B35 -293% 1.7 0.3% 821 -10.1%
EBITDA 641 23, 1% 46 1,9% 66,8 12, %% 40,6 7,9%
Ewentos N3o Recormentes: (45,8) 16, 5% 11,1 -4 6% {45,8) B, 3% {21 -0,4%
{1} Efeitas COVID {Ccios idade e
- 273 - 273
Custos Incosmidos ) g :
{2} Reversdo Tributagio Polo Ativo - {183 - {183
{3) ICM5 Base de Calculo (45.1) . (5.1 ;
PIS/Cofins
{4) Ganhos Judiciais {0.7) - {0.7) {133
EBIT DA Ajustado e Recorrente 18,4 B, 6% 15,7 6,5% 211 4, 1% 38,5 7,5%

O EBITDA Ajustado e Recorrente atingiu no 2T20 R$ 15,7 milhdes com margem de 6,5% da Receita Liquida, em
linha com o 1T19, apesar dos impactos na economia durante o periodo de pandemia. O EBITDA Ajustado e
Recorrente no 1S20 foi de R$ 38,5 milhdes, um acréscimo de R$ 17,4 milhdes versus 1S19, com margem de 7,5%
da Receita Liquida, em fungdo do crescimento da Margem Bruta e gerenciamento das Despesas Operacionais.
Assim, a margem EBITDA aumentou de 4,1% no 1S19 para 7,5% da Receita Liquida no 1S20.
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Lucro Liquido

A Companhia encerrou o 1S20 acumulando Lucro Liquido de R$ 72,8 milhdes, sendo R$ 65,9 milhdes maior que
os R$ 6,9 milhées do 1S19. No 2T20, o Lucro Liquido atingiu R$ 51,7 milhdes, um acréscimo de R$ 27,6 milhdes
em relacdo ao 2T19. Este resultado expressivo, tanto do trimestre quanto no semestre, deve-se, além do bom
desempenho operacional (melhoria do EBITDA devido & maior Margem Bruta e reducdo de despesas), da receita
de variagdo cambial, das taxas de juros menores e da redugéo na tributagdo sobre o lucro, com a reversao de
provisdes sobre a realizagdo do crédito prémio IPI - Polo Ativo no montante de R$ 54,0 milhdes, em funcéo de
decisédo do STF com efeito vinculante e repercusséo geral.

A Companhia encerrou o 1S20 com saldo de caixa de R$ 282,1 milhdes, elevando em R$ 6,7 milhdes a posi¢éo
de caixa do final de 2019. As atividades operacionais responderam por R$ 133,0 milhdes, principalmente pela
geracdo de EBITDA e da otimizagdo do capital de giro. Foram destinados R$ 78,2 milhdes para o plano de
investimentos, enquanto as atividades de financiamento consumiram de R$ 48,1 milhdes pelo cumprimento do
cronograma de amortizagoes.

Especificamente no 2T20, houve redugéo do caixa de R$ 42,7 milhdes. As atividades operacionais da Companhia
no 2T20 geraram caixa de R$ 84,8 milhdes, principalmente pela redugédo de capital de giro. Os investimentos no
2T20 foram de R$ 63,9 milhdes, enquanto que a reducdo da divida consumiu R$ 63,6 milhdes, destacando-se a
amortizagdo da primeira parcela da debénture emitida em 2018 (R$ 50 milhdes).

Desde o inicio da pandemia a Companhia estabeleceu ac¢des voltadas para a preservagao da liquidez do caixa,
tais como contengédo de despesas e investimentos, negociagcdes com clientes e fornecedores, renegociagdo de
empréstimos e financiamentos, adesdo aos programas governamentais de preservacdo do emprego e de
postergagao de tributos. O saldo de caixa do 1S20 reforga o compromisso da Companhia com a manutengéo da
robustez da posicéo de caixa.

R$ Milhbes 1T20 2720 1S20
Atividades

Operacionais 482 848 1330
Investimento (143} (639) (78,2
Financiamento 155 (B36) (481)
Variacdo no Caixa 494  (427) 6.7
Saldo Inicial 2754 3248 2754
Saldo Final 3248 2821 2821

O Capital de Giro de junho de 2020, quando comparado ao mesmo periodo do ano anterior, apresenta uma
redugdo de -28,1% ou R$ 87,2 milhdes. Em Ciclo de Conversao de Caixa, essa redugdo representou um ganho de
22 dias em funcao de alongamento de prazos de fornecedores e antecipacao de recebiveis junto a clientes.

Em relagdo a margo de 2020, houve uma reducgdo no Capital de Giro de -14,2%, equivalente a R$ -37,1 milhdes
ou 2 dias no Ciclo de Conversao de Caixa, também provenientes de otimizagdes em fornecedores e clientes.
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Absoluto %o Absoluto %

jun8x  junM9x marf20x marf20x
jund20 juni20 jun/20 uni20

jun19 marf20  juni20

o Contas a Receber 2289 2185 1892 (787 17 4% (293) -134%
E % Estoques 2488 2859 2547 6,0 2 4% (31,1) -10,9%
Z Fornecedores 1667 2435 2202 R35 32 1% (23,3) -9, 6%
Capital de Giro M40 2608 2337 {B7.2) -281% {37 1) 14
o Contas a Receber 59 A8 55 (4) (3)
S Estoques 126 124 129 3 5
“ Fornecedores a3 105 109 21 4

Ciclo de Conversao de

Caixa (CCC em Dias) A (22 2

Os investimentos no 2T20 somaram R$ 63,9 milhdes, acumulando R$ 78,2 milhdes no 1S20, dos quais grande
parte para ampliagdo de parque fabril. No 1520, mais de 76% dos investimentos foram destinados a planta de
Tijucas (SC), com destaque para o Projeto “Lastras”, com R$ 54,2 milhGes e outros projetos menores da industria
com R$ 5,9 milhdes. Para abertura de novas lojas e incentivo de franqueados foram investidos R$ 7,8 milhdes. Na
Planta fabril de Marechal Deodoro (AL) foi atribuido R$ 1,8 milhdes em linhas de produgdo. Para os projetos da
area comercial, logistica, digital e demais negdcios de toda companhia foram investidos R$ 8,5 milhdes.

78,2
639
536
ar
T22% 45.9%
2T149 2T20 1519 1520
3 Mihdes r3 Mihoes

O endividamento liquido da Companhia reduziu para R$ 410,1 milhGes ao fim do 2T20, representando reducéo de
R$ 173,0 milhGes vs. 2T19. Esta redugdo é devida principalmente a venda do crédito judicial do Polo Ativo,
ocorrida em setembro de 2019. Em relagdo ao 1T20, a redugéo do endividamento liquido foi de R$ 4,4 milhdes.

A relacao da divida pelo EBITDA equivale a 4,0 vezes, o acréscimo deve-se a queda do EBITDA no 1S20 em
fungéo da pandemia e faseamento dos ganhos tributarios ocorridos em junho de 2019.
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RS milhdes jun/19 dezM9 mar20 jun/20
E ndividam ento Bancario 65844 7964 7955 7497
E ndividam ento Tributario 598 556 528 51,9
(=) Endividamento Bruto 7442 812,0 8483 8016
(+) Disponibilidades (54.2) (2754) (3248) (2821)
{+) Aplicacfes Financeiras Vinculadas (7.4) (7.6) (7.6} (7.6)
{+) Créditos Partes Relacionadas (99,5 (1009) (1014) (101.8)
(=) Endividamentoe Liquido 5831 4271 4145 4101
EBITDA (Ulimos 12 meses) 1594 1288 1621 1023
Divida Liquida / EBITDA 37 33 26 4.0

No 2T20 foram amortizados R$ 83,9 milhdes, sendo R$ 50,0 milhGes referente a primeira parcela das debéntures
emitidas em 2018 e R$ 43,9 milhdes em diversas operagdes: ACC, NCEs, FINEP e Prodec. Por outro lado, foram
captados R$ 48,4 milhdes, incluindo a contratagdo de uma linha para capital de giro de R$ 35 milhdes com prazo
total de 3 anos com caréncia de 1 ano, e captagdo de R$ 11,0 milhdes através de ACC (Adiantamento de Contrato
de Cambio), com prazo de um ano. A Companhia realizou também negociagdo de rolagem de divida que
venceriam no periodo no montante aproximado de R$ 7,5 milhdes. Desta forma, a Companhia encerrou o 1520
com total de amortizagdes de R$ 108,9 milhdes e captagdes de R$ 84,4 milhdes.

Abaixo é apresentado o cronograma de amortizagdo (endividamento bruto):

T |
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A divida bruta com vencimento no curto prazo representa 33% do total e o restante tem vencimento no longo
prazo, como apresentado no cronograma de amortizagdo do grafico abaixo, demonstrando que a posigéo de caixa
€ suficiente para cobrir o servigo da divida no curto prazo. Atualmente o custo médio da divida total da Companhia
é de 4,3% a.a.

Endividamento Bruto 2720 Crigem da divida

50,9

7508

® Moeda Nacional Moeda Estrangeira

Curte Prazo ® Longo Prazo
= Lo RS Mihoes

Seréo distribuidos dividendos no montante de R$ 6,2 milhdes referente ao exercicio de 2019, que serdo pagos até
31 de dezembro de 2020, conforme aprovado na Assembleia Geral Ordinaria realizada em 28 de abril de 2020.
Desta forma, a remuneragéo total dos acionistas referente ao exercicio de 2020 representara um yield (dividendo
por acao dividido pela cotagao final da agéo) de 1,76%.

Foi aprovado pelo Conselho de Administragdo, em 31 de margo de 2020, um novo programa de Recompra de
Acdes, que autoriza a aquisigdo de até 3,9 milhdes de agdes, correspondendo a 2,5% do total de agdes emitidas
pela Companhia e a 5% das agdes em circulagéo (free float), com vigéncia até 31/03/2021. A Companhia até o dia
30 de junho de 2020 recomprou um total de 2,8 milhdes de acdes.

As agbes negociadas no cadigo PTBL3, encerraram o Ultimo pregdo de junho de 2020 cotadas a R$ 4,15. O
volume financeiro médio mensal negociado nos ultimos doze meses foi de R$ 95,6 milhdes, um aumento de 180%
frente aos R$ 34,1 milhdes do periodo anterior. Ao final de 2T20, a PBG S.A. apresentava um valor de mercado
equivalente a R$ 657,7 milhdes.
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A politica da PBG S.A. em relagéo aos seus auditores independentes, no que diz respeito a prestagao de servigos
nao relacionados a auditoria externa das demonstragdes financeiras, se fundamenta nos principios que preservam
a independéncia profissional. Estes principios se baseiam na premissa de que o auditor ndo deve periciar seu
proprio trabalho, exercer fungdes gerenciais ou, ainda, advogar por seu cliente. Durante o 1S20, a Companhia nao
contratou os auditores independentes para outros servigos nao relacionados a auditoria externa.

Diretoria Estatutaria

MNome Cargo
Mauro do Valle Pereira Diretor Presidente
Claudio Avila da Silva Diretor Vice Presidente Institucional

Diretar Vice Presidente de Financas
e Relagfies com Investidores
Cesar Gomes Junior Diretor Vice Presidente de Negocios

Ronei Gomes

Conselho de Administragao

Nome Membro

Cesar Gomes Junior FPresidente do Conselho
Claudio Avila da Silva Vice Presidente do Conselho
Milton Torres de Bastos Filho Conselheiro

Glauco José Corte Conselheiro Independente

Geraldo Luciano Mattos Junior Conselheiro Independente
Walter Roberto de Oliveira Longo Conselheiro Independente
Marcos Gouvéa de Souza Conselheiro Independente
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Endereco eletrbnico para encaminhamento de assuntos referente a governanga corporativa para alta direcdo
dri@portobello.com.br

Acdes listadas no Novo Mercado da B3;

Apenas agbes ordinarias em circulagdo, ou seja, cada agéo da direito a um voto nas Assembleias Gerais
de Acionistas;

Tag- Along de 100% as acoes;

Quatro membros independentes no Conselho de Administragao;

Politica de dividendos minimo correspondente a 25% do lucro liquido ajustado;

Politica de Divulgacao de Atos e Fatos relevantes e de negociagao de Valores Mobiliarios vigentes.

Quinta-feira, 13 de agosto 2020 as 14h00min sera realizada a teleconferéncia em portugués do resultado do
segundo trimestre de 2020.

Dados para conexao: Telefone: +55 11 3137-8043 Senha: PORTOBELLO

O audio da teleconferéncia sera transmitido pela internet, acompanhado da apresentagéo de slides, que estara
disponivel 30 minutos antes em: www.ri.portobello.com.br/)

Para aqueles que ndo puderem acompanhar as teleconferéncias ao vivo, sera disponibilizada a integra do audio
com acesso diretamente pelo web site da Companhia (www.ri.portobello.com.br/).
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Balango Patrimonial

Ativo junf19 AV % dez/19 AV % junf20 AV %
Circulante 612,9 35,0% 8546 465% 8479 431%
Disponibilidades 542 3,1% 2754  15,0% 2821  14.3%
Contas a Receber 2513 143% 2518 137% 2199 112%
Estogues 2488 142% 2434 13,3% 2547 13,0%
Outros 586 3,3% 84.0 4 6% 91,1 4 6%
Nao Circulante 11401 65,0% 981,7 53,5% 1.118,5 56,9%
Realizavel a Longo Prazo 6105 34,8% 412,2 224% 493,0 251%
Depositos Judiciais 1214 6,9% 1525 8,3% 1438 7.3%
Ativo Judicial 3032 17.3% 379 21% 197 6,1%
Créditos Partes Relacionadas 995 5,71% 1009 5,5% 101.8 5.2%
Recebiveis da Eletrobras 12,8 0,7% 12,8 0,7% 12,8 0,7%
QO utros Ativos N&o Circulantes 736 4 2% 1081 5,9% 114,9 5,8%
Ativos Fixos 5296 30.2% 569.6 31,0% 6255 31,8%
Ativo Intangivel, Imabilizado e Investimentos 5076 29,0% 5107 278% 5637 28,7%
Ativo de Arendamento 220 1,3% 58,8 3,2% 61,7 3,1%
Total do Ativo 1.753,0 100,0% 1.836,3 100,0% 1.966,3 100,0%

Passivo junf9  AV% dez/19 AV % junf20 AV %
Circulante 4868 27.8% 613,7 334% 675,7 34,4%
Empréstimos/Debéntures 167 4 9.5% 2338 127% 2518 12.8%
Fornecedores e Cesséo de Credito 1754 10,0% 2054 112% 2353 12,0%
Obrigagbes de arrendamento - 0,0% 145 0,8% 12,7 0,6%
Outros 1440 8,2% 1601 8,7% 176,0 9 0%
N&o Circulante 896,7 51,2% 8549 46,6% 879,2 447%
Em préstimos/Debéntures 5170 295% 5226 285% 4980 253%
Fornecedores 1099 6,3% 1248 6,8% 159,8 8,1%
Dividas com Pessoas Ligadas 620 3,5% - 0,0% 56,3 2.9%
Provisdes 1366 7.8% 1202 6,5% 61,9 3,2%
Obrigagcdes de Arendamento - 0,0% 25,1 1,4% 25,3 1,3%
Outros 712 4 1% 623 34% 78 40%
Patriménio Liquido 3695 211% 36_?,6 20,0% 4114 20,9%
Capital Social 200,0 11,4% 2000 10,9% 2000 10,2%
Acdes em Tesouraria - 0,0% - 0,0% (7,9) -04%
Reservas de Lucro 1835 10,5% 1841 10,0% 2574  13,1%
O utros Resultados Abrangentes 140y -0,8% (222) -12% 44.4) -2.3%
Dividendos Adicionais Propostos - 0,0% 58 0,3% 5,8 0,3%
Total do Passivo 1.753,0 100,0% 1.836,3 100,0% 1.966,3 100,0%
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Demonstragao do Resultado

R$ milhoes 2T19 2T20 1519 1520
Receita Liquida de Venda 277 4 241.7 515,9 516,7
Lucro Operacional Bruto 935 55,6 169,2 1508
Receitas (despesas) Operacionais Liquidas (42,8) (64,9) (128,7) (138,5)
Vendas (72,6) (70,1) (145,3) (144.8)
Gerais e Administrativas (9.9) (10.2) (20,5) (20.9)
Outras Receitas (Despesas) Operacionais, Liquidas 39.7 15,3 Ira 272
Lucro Operacional antes do Resultado Financeiro 50,7 (9,3) 40,5 12,3
Resultado Financeiro (18,9) (2,3) (31,8) 84
Receitas Financeiras 36 8,3 8.4 17,0
Despesas Financeiras (21,0) (16,9) (39,0) (35,0)
Variagdo Cambial Liquida (14) 6,2 (1,2) 26 4
Resultado antes dos Tributos sobre os Lucros 318 (11,7) 8,7 20,7
Imposto de Renda e Contribuigdo Social (7.7) 63,5 (1,7) h2A1
Lucro Liquido (Prejuizo) do Trimestre 241 51,8 6,9 72,8

Fluxo de Caixa

R$ milhdes 2719 2T20 1819 1820
Caixa Liquido das Atividades Operacionais (18,8) 84,8 (40,1) 133,0
Caixa Gerado nas Operacdes 50,9 (59,5) 62,1 (7,3)
Variagdes nos Ativos e Passivos (40,4) 162,5 (73,2) 167,3
Juros Pagos e Tributos sobre o Lucro Pagos (29,2) (18,2) (28,9) (27,0)
Caixa Liquido das Atividades de Investimento (37,1) (63,9) (53,6) (78,2)
Aquisicdo do Ativo Imobilizado (35,9) (62,2) (49,0) (74.4)
Aquisi¢do do Ativo Intangivel (12) (1,7) (4,5) (3,8)
Caixa Liquido das Atividades de Financiamento (41,1) (63,6) 65,2 (48,1)
Captacdo de Empréstimos e Financiamentos 10,1 457 133.0 834
Pagamento de Empréstimos e Financiamentos (28,3) (89,2) (44,8) (108,9)
Dividendos Pagos (22,9) 0,1 (22,9) 0,0
Amortizacédo de Arrendamento - (20,2) - (22,6)
Aume nto/(Reducédo) Caixa no periodo/exercicio (97,0) (42,7) (28,4) 6,7
Saldo Inicial 151,2 3248 82,6 2754
Saldo Final 54,2 2821 54,2 2821

Visite o site de Relagdes com Investidores:

www.portobello.com.br/ri
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Press Release 20Q20

June 30, 2020

Stock Price (06/30/2020)

PTBL3 — R$ 4.15 | share

Market Value (06/30/2020)
R$ 657,7 Millions

U$$ 120,1 Millions

Quantity of shares (06/30/2020)
Common: 155,649,117

Free Float = 45%
Investor Relations

Ronei Gomes
VP of Finance and Investor Relations

Gladimir Brzezinski
Controller and Investor Relations Manager
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Tijucas, August 06, 2020. PBG S.A. (B3 S.A. - BRASIL, BOLSA, BALCAO: PTBL3), the largest ceramic tile
company in Brazil, announces its results for the second quarter of 2020.

The financial information presented herein is derived from the consolidated financial statements of PBG S.A.,
prepared in accordance with the standards of the Accounting Pronouncements Committee (CPC) and the
International Financial Reporting Standards (IFRS).

¢ Net Revenue accumulated R$ 515.9 in 1H20, similar to the same period of 2019, due to the good performance
in 1Q20 (+15.0% growth). In 2Q20, Net Revenues reached R$ 241.7 million, -12.9% below when compared to
2Q19, due to the drop in sales in April due to the pandemic, but showing the beginning of the recovery in May
and growth in June.

o Adjusted Gross Margin in 2Q20 and 1H20 was 34.1% and 34.4%, respectively, showing an improvement of
+0.4 p.p. when compared to 2Q19 and +1.7 p.p. versus 1H19. This performance is due to the favourable effect
of the exchange rate on exports, evolution in the product mix and stabilization in production costs.

e Adjusted and Recurring EBITDA reached R$ 15.7 million in 2Q20 with a margin of 6.5% of Net Revenue,
despite the impacts on the economy during the pandemic period. Adjusted and Recurring EBITDA in 1H20 was
R$38.5 million, an increase of R$17.4 million versus 1H19, with a margin of 7.5% of Net Revenue, due to the
growth in Gross Margin and management of Operating Expenses.

e Net Income reached R$ 51.7 million in 2Q20, R$ 27.6 million above 2Q19, and R$ 72.8 million in 1H20, R$
65.9 million above 1H19, reflecting better EBITDA combined with positive financial results (income from foreign
exchange variation) and lower effective tax rate on profit, with the reversal of provisions on the realization of the
IPI - Polo Ativo credit in the amount of R$ 54.0 million.

e Net Debt decreased from R$ 583.1 million in 1H19 to R$ 410.1 million in 1H20, equivalent to 4.0 times the
EBITDA of the last 12 months.

RS Millions 2019 2020 4 1H19 1H20 A

Net Revenue 27rT4 2417 -129% 5167 5159 -0,1%

. Gross Margin 33.7% 23.0% -107pp 327% 202% -35pp
2 Adjusted Gross Margin 33.7% 341% o4pp 327% 3 4% 1.7pp
E EBITDA 64,1 4.6 -59.6 66,8 406 -263
5 Adjusted and Recurring EBITDA 184 15,7 27 211 385 174
Adjusted and Recurring EBITDA Marmgn  6.6% 65% -01pp 419% 7.5% 34pp
Profit 241 .7 276 6.9 72,8 65,9

= Net Debt 5831 M0 -17ag 5831 #1041 -173,0
~  Net Debt-to-EBITDA I 4.0 0,2 3.7 40 o3
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To address the Company's performance this quarter, it is necessary to assess the dynamics of the global scenario
against the effects of COVID-19. In 41 years of history, Portobello has faced challenging moments that demanded
fast and safe decisions. It is no different in this health crisis, which has demanded a focus on the safety of our
employees, customers and community.

In the first signs of a pandemic, in March of this year, the Company created a crisis committee to ensure employee
safety and business continuity. Highlighting the intense internal communication, with the removal of employees at
risk, the substitution of trips, events and face-to-face meetings by remote meetings, reinforcing the home office
concept adopted for the administrative area. For the community, in Tijucas (SC), the company provided support
with the donation of respirators and masks for the hospital, masks for the Health Department and baskets and
masks for the neediest communities.

With the growing contamination by COVID-19 in July, more specifically in Santa Catarina, where Portobello's
headquarters are located, and also in Florida (USA) where Portobello America's Warehouse and sales team are
located, more restrictive actions were adopted to preserve the health of employees in the resumption of activities.
For prevention, at all points of agglomeration (internal restaurants and bus lines), reinforcement is being made in
the actions of care with hygiene, distance, mandatory wearing of masks, guidance on safe behavior inside and
outside the company. Care and follow-up of infected employees, whether by some symptoms or just contact with
infected people, either in the company or in the family, with medical guidance for screening, removal and testing of
people, and isolation as determined by WHO protocols. Intensification of home office work for all administrative
areas, with minimum face-to-face staff, creating a culture of remote meetings and fewer face-to-face meetings.
These actions are synchronized in all units (factories, stores and distribution centers) and are accompanied by a
Specific Committee, with the participation of all areas of the company and reporting to the Executive Board.

In order to meet the demand with the objective of safeguarding commercial relations and customer needs, the
Company has strengthened its inventory management, adapting part of the production of the plants in Tijucas (SC)
and Marechal Deodoro (AL), and adapting the organization, production, logistics and transportation of employees,
as well as ensuring safe distance and avoiding agglomerations.

The rules of restriction to population circulation were maintained throughout the quarter, due to the increase of
COVID-19 cases in Brazil, impairing mainly the performance of April sales, which represented approximately 70%
of the 1Q20 and April 2019 average. As of May, sales reached 85% of May 2019, and it is possible to verify the
beginning of the resumption of activities, and with June sales already increasing vs. June 2019, in line with the
performance of the ceramic market. In view of the improved expectations for the coming months, the Company
published a relevant fact on July 14, informing the full resumption of industrial and administrative activities, with the
end of the reduction in working hours 30 days ahead of schedule.

Net Revenue in 2Q20 reached R$ 241.7 million, showing a retraction of -12.9% compared to the same period of
the previous year, as a result of the drop in sales in April due to the pandemic, but showing the beginning of the
recovery in May and growth in June. In 1H20, Net Revenue totaled R$ 515.9 million, a similar result to 1H19, due
to the strong growth in 1Q20 (+15.0% vs. 1Q19). This performance results mainly from the appreciation of the
Dollar against the Real, impacting exports, price increases at the end of 2Q20 and a more profitable sales mix.

Net Revenue in the domestic market in 1H20 fell -1.6% compared to 1H19, totaling R$ 431.8 million, a drop lower
than the -10% reduction reported by ABRAMAT and the -7% reduction reported by ANFACER, confirming that the
Company's performance in the semester was better than the market, both in the building materials and ceramic tile
sectors.
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In the foreign market, Net Revenue in 2Q20 showed a drop of -24.0% when compared to 2Q19, due to marketing
restrictions in Latin American countries, similar to the domestic market. However, in 1H20, there was a growth of
+7.7% vs. 1H19, due to the appreciation of the Dollar against the Real and the expansion of Portobello America,
partially reduced by restrictions in the Latin American region.

At the Portobello business unit, the quarter was characterized by preventive actions to COVID-19 at the Tijucas
plant and sales reduction in 2Q20 due to market retraction in April and May. Sales to construction companies were
similar to those in 2Q19, while in multi-brand retail we had drops in sales in April and May, reflecting operating
restrictions imposed by local and state authorities to operate in the period, and growth resumed in June. In terms of
production, production capacity was reduced and fixed costs of R$ 19.3 million were not diluted (cost of
stoppages), despite a reduction in the days and a plan to contain expenditures in the period.

Portobello Shop, a business unit that houses the franchise network focused on the specialized retail market, ended
the quarter with 129 units, with 39,730 m2 of exhibition area, including 17 of its own stores. The franchise network
has national coverage and is present in 26 states in Brazil. During the pandemic, most of the stores remained
closed until the first half of May and, after this period, with the relaxation of the rules restricting the circulation of the
population, began a gradual recovery in sales. The stores were adjusted with reduced attendance, scheduling and
extensive hygiene and cleaning measures to ensure the safety of consumers, employees and partners. In addition,
the stores prioritized the distance service, via digital, which enabled the recovery of sales in the months of May and
June. Sales in 2Q20 fell when compared to 2Q19, but showed growth in June vs. the same period in 2019.

The Pointer business unit also had a decrease in sales in 2Q20 compared to 2Q19, impacted by the retraction of
demand due to the pandemic and the reduction in production capacity. Undiluted fixed costs represented R$ 7.5
million in the quarter (cost of stoppages). Sales, which dropped significantly in April, and as of May already showed
recovery. In June, sales increased when compared to the same month of the previous year. At the Marechal
Deodoro (AL) plant, like the other units of the group, actions were taken to adapt the operational structure, such as
collective vacation, reduction or suspension of working hours and compensation for hours.

The Portobello America business unit has been gradually gaining strength in operations, showing growth in sales
vs. the previous year, both in 1Q20 and 2Q20, and adding a competitive differential to the international expansion
of the Company. In 2Q20, besides the business having grown in size, there was the registration of new clients, key
to achieving the unit's objectives for the year, in terms of scale of sales and profitability.

In 2Q20, the Company continued to focus on maintaining cash liquidity and to this end negotiated new sources of
financing and adjusted the debt profile. Among the measures implemented in 2Q20, we highlight the following: (i)
Postponement to 2021/2022 of loan and financing amortizations, in the amount of R$ 26 million for the year; (ii)
Raising of R$ 35 million as working capital, with total term of 3 years and grace period of 1 year; and (iii) Raising of
R$ 11.0 million through ACC (Advance on Exchange Contract), with one year term.

Net Debt closed 2Q20 at R$ 410.1 million, down R$ 173.0 million when compared to 2Q19 and R$ 4.4 million when
compared to 1Q20, equivalent to 4.0 times EBITDA. In the quarter, the Company's focus on honoring debt service,
maintaining robustness and cash liquidity in the face of the challenges imposed by the pandemic should be
highlighted.
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Our visibility for the future remains uncertain due to the persistence of the COVID-19 pandemic and the lack of
knowledge about the strength of economic recovery. Some short-term factors represent a possible opportunity,
including historically low interest rates, increased home improvement spending, and investments in new home
purchases. However, possible changes in government policies, consumer and business spending, and higher rates
of infection from COVID-19 may reduce demand, especially if governments increase restrictions. Given these
factors, our business plans must remain flexible to quickly adjust our production levels to market demand.

In this sense, with the gradual improvement of business over 2Q20, the resumption of civil construction, and the
return of retail construction material activities, the Company expects that the construction materials sector will
remain heated in the short term compared to other sectors of the economy. Therefore, the main perspectives for
3Q20 are:

e Since July, the Company has been operating close to full utilization of plant capacity. With the resumption
of activities, the Company achieved record sales in July, with growth in Net Revenue of around 25% when
compared to the same period of the previous year, establishing a new level of revenues.

e Continuity of discipline to pursue cost and expense efficiency. In addition, with the expected drop in gas
tariffs beginning in July, the Company foresees improved margins and profitability.

e The CAPEX plan is still contained for this year, however the Company will maintain the investments in the
"Lastras" project and the retail expansion with the Portobello Shop chains.

e The Company will maintain the rigidity in cash management and working capital optimization (focus on
inventory management) to preserve liquidity. In this sense, the Company expects inflows in 3Q20 of
financing already contracted (in the process of being proved) in the order of R$ 15 million. In addition, the
Company contracted in July a new financing operation with FINEP, in the amount of R$ 98 million, with an
expected inflow of approximately R$ 64 million in 2H20, upon presentation of guarantee or insurance
guarantee. This funding will finance the investment plan of the "Lastras" project. Other loan and financing
lines continue to be evaluated, both for cash maintenance and for debt profile adjustments.

The Company remains confident in the recovery of the economy and keeps focused on maintaining cash liquidity
and sound balance sheet in order to quickly capture the business opportunities post COVID-19 pandemic.
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2019 2020 A 1H19 1H20 A
Gross Revenue 3514 303,7 -13,6% 658,7 646,7 -1,8%
Met Revenue 277 4 2417 -12,9% 518,7 5159 -0,1%
Gross Profit 93,5 55,6 A0,5% 169,2 150,8 -10,%%
Gross Margin 33.7% 23.0% -107 pp. 32.7% 292% 35pp
o Recurring and Adjusted Gross Margin 33,7% M.1% 0.4 pp. 32.7% 34.4% 1.7 pp.
= EBIT 50,7 (9.4) -118,6% 40,4 12,2 -69,%%
S EBIT Margin 183%  3.9% -222pp. T78%  24% -S5pp
E Profit (Loss) 24,1 51,7 114,5% 6,9 72,8 951,1%
Met Margin B8,7% 214% 127 pp. 1.3% 141% 128 pp.
EBITDA 64,1 4,6 92,%% 66,8 40,6 -39,3%
EBITDA Margin 23.1% 1.9% -212pp. 12,9% 9% | 51pp
Recurring and Adjusted EBITDA 18,4 15,7 14, 7% 21,1 38,5 82,5%
Recurring and Adjusted EBITDA Margin B,6% 6.56% -0.1pp. 4.1% 7.6% 34 p.p
2 Net Debt 5831 4101 -29 7% 5831 4101 29 7%
@  Net Debt - to - EBITDA 3.7 4.0 03 3.7 4,0 03
g Closing Quotation 425 415 -2 4%
= Market Value 6736 6577
Average Trade Volume. From Past 12 Months 341 95.6 180.3%

Net Revenue

Net Revenue totaled R$ 241.7 million in 2Q20, down -12.9% when compared to 2Q19, due to reduced demand
resulting from insulation measures in April and May. This effect occurred in all businesses. In 1H20, the Company's
Net Revenue was R$515.9 million, similar to the same period of 2019, reflecting the improvement in the higher
value-added mix and the exchange devaluation.

Net Revenue in the domestic market represented 86% of the total in 2Q20 and 84% in 1H20. There was a
decrease in Net Revenue of the domestic market of -10.6% in 2Q20 and -1.6% in 1H20 vs. the same periods of the
previous year, a smaller decrease than the -10% reduction reported by ABRAMAT and the -7% reduction reported
by ANFACER.

In the foreign market, there was a decrease in Net Revenue in 2Q20 of -24.0% (reduction of -32.0% in Dollar) and
an increase of +7.7% (reduction of -10.0% in Dollar) in 1H20 when compared to the same period last year. This
increase is mainly a result of the currency devaluation and expansion of Portobello America, partially reduced by
marketing restrictions in Latin American countries.

R$ millions 2Q19 2Q20 A 1H19 1H20 A

Net revenue 2774 2417 -129% 518,7 51589 =0,1%
Domestic Market 231.1 2066 -106% 4386 438 -1.6%
Foreign Market 46,2 351 -240% 781 841 T.7%
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Gross Profit

Gross Profit reached R$ 55.6 million in 2Q20, showing a decrease of -40.5% in relation to 2Q19 due to the
non-dilution of fixed costs resulting from idleness (R$ 26.7 million in stoppage costs). Gross Adjusted Margin was
34.1% in 2Q20 and 34.4% in 1H20. Both periods saw growth in Gross Adjusted Margin and Recurring EBITDA.
Among the main factors contributing to this growth are (i) favorable exchange rate effect on foreign sales; (ii) higher

value-added products; and (iii) stabilization of production costs.

33 7% 8 HA% 327% 4 M A%
\ 29.2%
7305
1692 1508
K5
4pEy, 96 5%
2613 y-rrill 1H19 1H20
= MBS % RlCS
== Gross Magin Gross Magin Adjusted and Recurring
R$ Millions 2019 2020 A 1H19 1H20 A
MNet Revenue 274 247 -12 9% 56,7 5159 -0,1%
Cost of Goods Sold (COGE) (184,0) (159.4) -13.4% (347 .5) [338.4) -2, 6%
Idle Capacity Cost - [26,7) 100, 0% - (26,7) 100%
Operating Profit 93,5 55,6 40, 5% 169,2 150,8 A10,%%
Gross Margin 33 7% 230% -107pp. 32 7% X2 -33pp
Rec uming and Adiusted Gross Margit 33 ™% 1% Cdpp. 327% 34 4% i.fpp

Operating Results

Operating and Recurring Expenses in 2Q20 were -7.6% lower than in 2Q19 and in 1H20 they were -3.4% lower
than in 1H19. This reduction is due to cost containment, in addition to the positive impact of reduced working hours
on administrative and commercial activities. Due to the reduction in plant capacity utilization, the administrative and

commercial teams had a reduction in working hours per period of 60 days.

R$ Millions 2Q19  %RL 2020 %RL A 1H18 %RL 1H20 %RL A
Operating Expenses
Selling Expenses (726) 262% (701) 290% -35% (1453) 281% (1448) 281% 04%
General and Adm inistrative 99 36% (102) 42% 33% (205) 40% (208) 41% 21%
QOufras Income (Expenses) 39,7 14.3% 15,3 6.3% -B15% 371 72% 27172 53% -26,8%
Operating Expenses (42,8) 154% (6500 289% 519% (128,7) 249% (138,5) 26,8% 7.6%
Non Recurring Gains (435.1) (16,2) (45,1) (29.4)
Adjusted Operating Expenses (87,9) 31,7% (81,2) 336% -T6% (173,8) 336% (167,9) 32.5% -3.4%
8

| Portobello

Portobello shop

Portobello
America




Portobello

e s I TA G P G C

PBG S/A | Rodovia BR-101, km 163
CEP: 88200-000 - Tijucas - Santa Catarina / Brasil

PortobelloGrupo

Selling Expenses decreased -3.5% in 2Q20 and -0.4% in 2H20 vs. the same periods last year. This decrease is
due to lower sales, with the effect of variable expenses, and fixed expenses, the effect of optimizing the sales
structure and lower payroll expenses during the workday reduction period.

General and Administrative Expenses grew +3.3% in 2Q20 and +2.1% in 1H20 when compared to the same
periods last year. This increase is a result of the expenses incurred in the quarter due to changes in the
administrative structure and the expenses generated by the COVID-19 pandemic.

In Other Income and Expenses, in 2Q20 we had a reversal of the taxation (PIS/COFINS) of the IPI - Polo Ativo
credit process, in the amount of R$ 16.2 million, due to a decision by the STF with binding effect and general
repercussion. In addition to this event, in 1Q20, there was recognition of the complementary portion of the IPI -
Polo Ativo credit, updating and complementing legal proceedings, totaling R$ 29.4 million in 1H20.

EBITDA
23,1%
12,9%
.h"-‘-___‘_‘_h‘i‘%
41% e
"""" 7,5%
84,1 i . )
-EF g 48 30,38 406
2019 2020 1H19 1H20
Fs Mifions 73 Miliors
—s— EBITDA Margin —+— EBITDA Margin
=== Reamring and Adjpsted EBITDA Margin === Reosring and Adjusted EBITDA Margin
RS Millions 2019 %NR 2020 %NR 1H19 %NR 1H20 %NR
MNet Income 241 B7% &618 214% 6.9 13% 728 141%
(+) Finance Income (Cost) 189 6.8% 23 10% 31,8 61% (84) -16%
(+) Depreciation and Amortization 134 48% 140 E8% 264 51% 284 5 5%
(+) Income Taxes i.i 28% (B35) -263% 1.7 0.3% (82.1) -101%
EBITDA 641  231% 4.6 19% 668 129% 406 7.9%
Non Recurring Events (458) 165% 111 458% (458 89% 2.1) 04%
(1) COMD Effects (idle Capacity 273 _ 27 3
and Incurred Cost} : :
(2) Reversal of Tax on Legal }
ik (16.2) {16.2)
(3} ICMS on PIS/COFINS (451} - (45.1) -
(4) Lawsuit Gains (0.7} - (0.7) (13.2)
EBITDA Adjusted and Recurring 184 66% 157 BA5% 211 41% 385 7.5%

Adjusted and Recurring EBITDA reached R$ 15.7 million in 2Q20 with a margin of 6.5% of Net Revenue, in line
with 1Q19, despite the impacts on the economy during the pandemic period. Adjusted and Recurring EBITDA in
1H20 was R$38.5 million, an increase of R$17.4 million versus 1H19, with a margin of 7.5% of Net Revenue, due
to the growth in Gross Margin and management of Operating Expenses. Thus, the EBITDA margin increased from
4.1% in 1H19 to 7.5% of Net Revenue in 1H20.
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Net Income

The Company closed 1H20 accumulating Net Income of R$ 72.8 million, R$ 65.9 million more than the R$ 6.9
million of 1H19. In 2Q20, Net Income reached R$ 51.7 million, an increase of R$ 27.6 million compared to 2Q19.
This significant result, both in the quarter and in the semester, is due, besides the good operating performance
(improvement in EBITDA due to higher Gross Margin and reduction in expenses), to foreign exchange income,
lower interest rates and the reduction in taxation on profits, with the reversal of provisions on the realization of the
IPI - Polo Ativo credit in the amount of R$ 54.0 million, due to a decision by the STF with binding effect and general
repercussion.

The Company closed 1H20 with a cash balance of R$ 282.1 million, increasing the cash position at the end of 2019
by R$ 6.7 million. Operating activities accounted for R$ 133.0 million, mainly for EBITDA generation and working
capital optimization. R$ 78.2 million were allocated to the investment plan, while financing activities consumed R$
48.1 million due to compliance with the debt amortization schedule.

Specifically in 2Q20, there was a cash reduction of R$ 42.7 million. The Company's operational activities in 2Q20
generated cash of R$ 84.8 million, mainly due to the reduction in working capital. Investments in 2Q20 were R$
63.9 million, while the debt reduction consumed R$ 63.6 million, with the first installment of the debenture issued in
2018 (R$ 50 million) being noteworthy.

Since the beginning of the pandemic, the Company has established actions aimed at preserving cash liquidity,
such as containing expenses and investments, negotiating with clients and suppliers, renegotiating loans and
financing, adhering to government programs to preserve jobs and postponing taxes. The 1H20 cash balance
reinforces the Company's commitment to maintaining a strong cash position.

R$ millions 1Q20 2Q20 1H20
Activities

Operating Activities 482 B48 1330
Investing Activities (143} (63.9) (782)
Financing Activities 155 (638) (48.1)
Increase/({Decrease) in Cash 494 (427) 6,7
Cash at the Beginning of Period 2754 3248 2754
Cash at the End of the Period 3248 2821 2821

The Working Capital of June 2020, when compared to the same period of the previous year, shows a reduction of
-28.1% or R$ 87.2 million. In Cash Conversion Cycle, this reduction represented a gain of 22 days due to the
lengthening of supplier terms and anticipation of receivables from customers.

In relation to March 2020, there was a reduction in Working Capital of -14.2%, equivalent to R$ -37.1 million or 2
days in the Cash Conversion Cycle, also coming from optimizations in suppliers and clients.
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Absolute % Absolute %

junM9x  junM9x marf20x mar20x
juni20 un/20 Juni20 juni20

jun19 marf20  junf20

g Accounts Recewables 2289 285 1892 (397) 17 4% (293) -134%
% Imventories 2488 28589 2547 6,0 24% 311y -109%
= Trade Payables 166,7 2435 2202 535 321% (233) -0 6%
NetWorking Capital 1,0 2608 2237 {87.2) -281% {371} -142%
2 Accounts Receivables 59 58 h56 (d) (3)
2 Inventories 126 124 129 3 5
= Trade Payables 28 105 109 21 4
Cash Conversion Cicle
(CCC in Days) ar i 75 {22) {2)

Investments in 2Q20 totaled R$ 63.9 million, accumulating R$ 78.2 million in 1H20, of which a large part for plant
expansion. In the 1H20, more than 76% of the investments were destined to the plant in Tijucas (SC), with highlight
to the "Lastras" Project, with R$ 54.2 million and other smaller industry projects with R$ 5.9 million. R$ 7.8 million
were invested in opening new stores and incentives to franchisees. In the Marechal Deodoro (AL) plant, R$ 1.8
million was allocated to production lines. R$ 8.5 million was invested in projects in the commercial, logistics, digital
and other businesses of the entire company.

78,2
639
336
Tk |
12‘3‘“:- .155::_
2019 2020 1H1% 1H20
MBS R3S

The Company's Net Debt decreased to R$ 410.1 million at the end of 2Q20, representing a reduction of R$ 173.0
million vs. 2Q19. This reduction is mainly due to the sale of Polo Ativo's judicial credit, which occurred in
September 2019. In relation to 1Q20, the reduction in Net Debt was R$ 4.4 million.

The ratio of Debt to EBITDA is 4.0 times, the increase is due to the fall in EBITDA in 1H20 due to the pandemic and
tax gains in June 2019.
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5831
qEr 4145 410,1
40
ar 33
25
2019 4G19 1020 2020
—e—Met Debt-to-EBI TDA
I\i. a
R$ Millions junf18 dec/19 marf20 jun/20
Bank Debt 654.4 756.4 793.5 7497
Tax Debt 59.8 55,6 52,8 1.9
(=) Gross Debt 744,2 812,0 848,3 801,6
{(+) Cash and Cash Equivalents (54.2) (275.4) (324.8) (2821)
(+) Financial Applic ations (7.4) (7.6} (7.6} (7.6)
(+) Receivables from Related Parties (99.5) (100,9) (101.4) (101.8)
(=) NetDebt 583,1 4271 4145 4101
EBITDA (Last 12 Months ) 159.4 128,58 162,1 102,3
Net DebiHo-EBITDA Ratio 37 33 26 4.0

In 2Q20, R$ 83.9 million were amortized, of which R$ 50.0 million related to the first tranche of debentures issued
in 2018 and R$ 43.9 million in several operations: ACC, NCEs, FINEP and Prodec. On the other hand, R$ 48.4
million were raised, including the contracting of a line for working capital of R$ 35 million with a total term of 3 years
with a grace period of 1 year, and raising of R$ 11.0 million through ACC (Advance on Exchange Contract), with a
term of one year. The Company also carried out debt rollover negotiations that would mature in the period in the

amount of approximately R$ 7.5 million. Thus, the Company closed 1H20 with total amortizations of R$ 108.9
million and funding of R$ 84.4 million.

12

| Portobello Portobello
Portobello shop m



Portobello

PBG S/A | Rodovia BR-101, km 163 -
CEP: 88200-000 - Tijucas - Santa Catarina / Brasil i ITAG

PortobelloGrupo

Below is the repayment schedule (Gross Debt):

821
B9
1358
104
1156
558 643
Available  Jul - Dec 2020 0H riirrd 2023 04 2025 and
bemynd

rRiMlicns

Gross Debt maturing in the short term represents 33% of the total and the remainder matures in the long term, as
presented in the amortization schedule of the graph below, demonstrating that the cash position is sufficient to
cover the debt service in the short term. Currently, the average cost of the Company's total debt is 4.3% p.a.

Gmoss Debt 2020 Origin of Debt
50,9

34

5383 7505

Short Term « Long Term = Local Currency F oreign Currency
RS Moz FS Mlors

Dividends in the amount of R$ 6.2 million will be distributed for the year 2019, to be paid by December 31, 2020, as
approved in the Annual General Meeting held on April 28, 2020. Thus, the total remuneration of shareholders for
fiscal year 2020 will represent a yield (dividend per share divided by the final share price) of 0,95%.

On March 31, 2020, the Board of Directors approved a new share buyback program that authorizes the acquisition
of up to 3.9 million shares, corresponding to 2.5% of the total shares issued by the Company and 5% of the
outstanding shares (free float), effective until March 31, 2021. The Company bought back a total of 2.8 million
shares until June 30, 2020.
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The shares traded on the PTBL3 code ended the last trading session of June 2020 quoted at R$ 4.15. The average
monthly financial volume traded in the last twelve months was R$ 95.6 million, an increase of 180% compared with
R$ 34.1 million in the previous period. At the end of 2Q20, PBG S.A. had a market value equivalent to R$ 657.7
million.
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The policy of PBG S.A. in relation to its independent auditors, with regard to the provision of services not related to
the external audit of financial statements, is based on the principles that preserve professional independence.
These principles are based on the premise that the auditor should not expert his or her own work, perform
managerial functions, or even advocate for his or her client. During 2Q20, the Company did not hire independent
auditors for other services not related to external auditing.

Statutory Executive Board

Mame Title

Mauro do Valle Pereira Chief Executive Officer

Claudio Avila da Silva WP of Institutional Relations

Ronei Gomes WP of Finance and Investor Relations
Cesar Gomes Junior VP of Business

Board of Directors

Mame Member

Claudio Avila da Silva Chairman of the Board
Cesar Gomes Janior Vice Chairman of the Board
Milton Torres de Bastos Filho Board Member

Glauco José Corte Independent Board Member

Geraldo Luciano Mattos Junior Independent Board Member
Walter Roberto de Oliveira Longo  Independent Board Member
Marcos Gouvéa de Souza Independent Board Member
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Electronic address to communicate corporate governance related issues to senior management
dri@portobello.com.br

Shares listed on the Novo Mercado of B3;

Only outstanding common shares, that is, each share entitles their holders to one vote in General
Shareholders’ Meetings;

Tag-Along to 100% of the shares;

Four independent members on the Board of Directors;

Policy on minimum mandatory dividend of 25% of adjusted net profit;

Policies in force on the disclosure of significant acts and facts and on the trading of securities;

On Thursday August 13, 2020 at 2:00 pm will be held in portuguese language to report the earnings for the second
of 2020.

Data for connection: Telephone: +55 11 3137-8043 Password: PORTOBELLO

The audio of the teleconference will be transmitted over the Internet, accompanied by the slide show, which will be
available 30 minutes in advance at: (www.ri.portobello.com.br/)

For those who are unable to follow live teleconferences, the full audio will be made available directly through the
Company's web site (www.ri.portobello.com.br/).
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Assets

Current

Cash and Cash Equivalents
Trade Receivable
Inventories

Others

Non Current

Long-Term Assets

Escrow Deposits

Legal Assets

Receivables from Related Parties
Receivables from Eletrobras
Other Non Current Assets

Fixed Assets

PPE, Intangible Assets and Investments
Right of Use of Leased Assets

Total Assets

Liabilities

Current

Loans and Debentures

Trade Payables and Credit Assigment

Lease Obligation
QOther Current Liabilities

Non Current

Loans and Debentures

Trade Payables

Debts with Related Parties
Provisions

Lease Obligations

Other Non Current Liabilities
Equity

Capital

Treasury Shares

Earnings Reserve

QOther Comprehensive Income
Additional Proposed Dividends

Total Liabilities and Equity

Porftobello

Balance Sheet

juni19  AV%

6129 350%
542 31%
2513 14,3%
2488 142%
586  3.3%
11401 650%
6105 34,8%
1214  69%
032 17,3%
995  57%
128  07%
736  42%
5296 302%
5076 29,0%
220 13%
1.753,0 100,0%
jun19  AV%
4868 27,8%
1674  95%
1754  100%
. 0.0%
1440  82%
8967 512%
5170 295%
1099  6,3%
620  35%
1366  7.8%
- 0,0%
712 41%
3695 211%
2000 114%
s 0,0%
1835 105%
(140) -0.8%
. 0,0%

1.753,0 100,0%

Portobello

e s I TA G P G C

deci9
854,6
2754
2518
2434
84,0
981,7
4122
1525
379
100,9
128
108,1
569,6
5107
588
1.836,3

dez/19

6137
2338
2054

145
160,1

854,9
5226
124.8

120,2
25,1
62.3

367,6

2000

184,1
(22.2)
58

1.836,3

AV %
46,5%
15,0%
13,7%
13,3%

4.6%
53,5%
22.4%

8,3%

21%

5,5%

0,7%

5.9%
31,0%
27,8%

3,2%

100,0%

AV %
33.4%
12.7%
11.2%
0.8%
8,7%
46,6%
28,5%
6.8%
0,0%
6,5%
1.4%
3.4%
20,0%
10,9%
0,0%
10,0%
1.2%
0,3%

100,0%

shop

Portobello

juni20  AV%
8479 431%
2821  143%
2199  112%
2547  130%
911  46%
11185 56,9%
4930 251%
1438  7.3%
1197  61%
1018 52%
128  07%
1149  58%
6255 31,8%
5637 287%
617  31%
1.966,3 100,0%
juni20  AV%
6757 344%
2518 128%
2353 120%
127  06%
1760  90%
8792 447%
4980 253%
1598  81%
563  2.9%%
619  32%
253 13%
778  40%
4a14  209%
2000 102%
(7.5) -04%
2574 131%
(444) -23%
58  03%
1.966,3 100,0%
16
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Income of Statement

RS Millions 2Q19 2Q20 1H19 1H20
Met Sales Revenue 277 .4 2417 2159 26,7
Gross Profit 935 55.6 169,2 150,8
Operating Expenses, Net (42,8) (64,9) (128,7) (138,5)
Sales (72.6) (70.1) (145.3) (144.8)
General and Administrative 9.9) (10,2) (20.59) (20.9)
Other O perating Income, Net 39,7 15.3 37,1 272
Operating Profit (Loss) Before Finance Income (Costs) 50,7 (9.3) 40,5 12,3
Finance Income (Costs) (18,9) (2,3) (31.8) 84
Financial Revenue 3.6 83 8.4 17,0
Financial Costs (21.0) (16.9) (39.0) (35.0)
Net Exc hange Rate (1.4) 6,2 (1,2) 26.4
Profit or Loss Before Income Tax and Social Contribution 31,8 (11,7) 8,7 20,7
Income Tax and Social Contribution 7.7 635 (1.7) 521
MNet Proft (Loss) for the Period 241 51,8 6.2 728
Cash Flow
R$ Millions 2Q19 2Q20 1H19 1H20
Cash Flowfrom Operating Activities (18,8) 8438 (40,1) 133,0
Cash from Operations 50,9 (59,9) 62,1 (7,3)
Variations in Assets and Liabilities (40,4) 162,5 (73,2) 167,3
Interests Paid and Tax Over Income Paid (29,2) (18,2) (28,9) (27,0)
Net Cash Used in Investment Activities (37,1) (63,9) (53,6) (78,2)
Acquisition of Property, Plant and Equipment (35,9) (62,2) (49,0) (74,4)
Acquisition of Intangible Assets (1,2) (1,7) (4,5) (3,8)
Net Cash Provided by (Used in) Financing Activities (41,1) (63,6) 65,2 (48,1)
Laons and Financing and Debentures 10,1 457 133,0 83,4
Payments of Loans and Financing (28.,3) (89,2) (44.8) (108,9)
Dividends Paid (22,9) 0,1 (22,9) 0,0
Lease Repayments - (20,2) - (22,6)
Increase /[ (Decrease) in Cash and Cash Equivalents (97,0) (42,7) (28,4) 6,7
Cash and Cash Equivalents at Beginning of Period 151,2 3248 82,6 2754
Cash and Cash Equivalents at the End of the Period 54,2 2821 54,2 2821

Visit the Investor Relations website:

www.portobello.com.br/ri

17

Portobelio | Periobelic [BEINIRERE Porfobelio


http://www.portobello.com.br/ri

